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(Editor’s note: This list includes deals that MiBiz reported on 
in 2017. The date refers to the print edition in which the deal 
appeared. Web-only stories were included under the next issue 
date. Some of the deals included below may have closed in the 
prior year, or may still be pending. Additionally, some deals that 
closed in 2017 may not have been announced yet.) 

JANUARY 9
n Grand Rapids-based Irwin Seating Co. signed a letter of 
intent to purchase American Seating Co.’s architectural fixed 
seating business in a deal expected to close in March 2017, 

pending due diligence. The 
business includes products 
for stadiums, auditoriums 
and other large venues. The 

company’s move to divest a “higher profile part of our business 
was an extremely difficult decision to make,” Chairman and CEO 
Ed Clark said in a statement announcing the transaction. The sale 
comes as American Seating seeks “to optimize its operations and 
resources in order to pursue significant growth opportunities” 
in its transportation seating business, where the company will 
continue to focus. American Seating intends to lay off 80 workers 
early this year as a result of the deal. However, a portion of that 
workforce may transition into roles at Irwin Seating, according to 
the statement. Terms of the deal were not disclosed.
n Grand Rapids-based fuel distributor Crystal Flash has acquired 
Richardson Oil LLC of Lawrence, Mich. in a move that will expand the 
company’s footprint in Southwest Michigan. Richardson Oil distrib-
utes a variety of fuel including diesel, gasoline and kerosene. Crystal 
Flash will add more than 350 new customers and four employees 
as a result of the deal, according to a statement. Terms of the deal 
were not disclosed. Grand Rapids-based Charter Capital Partners 
advised Crystal Flash on the transaction. The deal marks the ninth 
acquisition made by Crystal Flash since 2011.
n Founder and CEO Denise Kohler-Kolesar sold her Grand 
Rapids-based Kohler Expos Inc. to a longtime employee of the 
company. According to a statement, Pam Glass purchased the 
company in a deal that closed last fall. Glass joined the company 
in 1999, the year after it was founded. Several family members 
have joined Glass at Kohler Expos, which produces six consumer-
focused exhibitions annually, including Women’s Expos in Grand 
Rapids and Lansing. Terms of the deal were not disclosed.
n ProSlot Ltd., a manufacturer of slot car parts, recently closed 
a deal to transition ownership after its current owners decided 
to retire. John and Angela Miller will purchase the Lowell-based 
company, which employs three full-time workers, from Dan and 
Cheryl DeBella, according to a statement. Terms of the deal were 
not disclosed. ProSlot will relocate its operations to Hartford, Mich. 
as a result of the transaction, according to the statement.
n Neogen Corp. acquired Rogama Indústria e Comércio Ltda. 
of Brazil, marking the Lansing-based firm’s fourth acquisition of 
2016. Rogama manufactures rodenticides and insecticides and 
generates annual revenues of approximately $8 million, accord-
ing to a statement.
n Charlotte-based Spartan Motors Inc. (Nasdaq: SPAR) has 
acquired Smeal Fire Apparatus Co. of Snyder, Neb. in a deal that will 
position Spartan as the fourth-largest manufacturer of fire trucks 
and components in North America. The $36.3 million deal will wrap 
Smeal — which is projected to generate $100 million in revenue in 
2016 — under Spartan Motors’ Emergency Response business unit. 
The transaction will be financed through a $100 million line of credit, 
according to a statement.
n Caledonia-based Acrisure LLC acquired Alaska USA 
Insurance Brokers, a commercial insurance and employee ben-
efits book of business. Terms of the deal were not disclosed. 
Acrisure is the 13th largest insurance brokerage in the U.S. with 
more than 100 agencies in 26 states and 2,700 employees. The 
firm in November completed the $2.9 billion management-led 
buyout of private equity firm Genstar Capital.
n Byron Center-based SpartanNash Co. (Nasdaq: SPTN) on Jan. 
6 completed the $214.6 million deal to acquire certain assets of 
the privately-held, Indianapolis-based Caito Food Service Inc., a 
supplier of fresh fruit and vegetables to grocery retailers and food-
service distributors in 22 states. The deal also included Caito’s 
Blue Ribbon Transport business, which offers temperature-con-
trolled distribution and logistics services across North America. 
SpartanNash funded the purchase with its lending facility, at 
the time saying the acquired companies would generate annual 
revenues exceeding $600 million. The company was advised on 
the deal by Deutsche Bank and the Philadelphia-based law firm 
of Morgan, Lewis & Bockius LLP. 

JANUARY 23
n Bryan Betten and Chris Baker, two veteran West Michigan 

dealership executives, have 
acquired Grand Chrysler 
Dodge Jeep Ram in Lowell 
from former owner Harvey 

Koning. Betten-Baker is in the process of acquiring the remaining 
Grand Auto Family Services Inc. dealerships owned by Koning, 
which include facilities in Grandville, Allegan and Lowell, said 
Pete Ricards, division director at Betten-Baker. The company 
also is acquiring a Big Rapids-based GMC dealership from Gary 
Trimarco Automotive group, but is waiting on manufacturer 
approval from General Motors to complete both deals. 
n The Kia of North Grand Rapids store has been acquired by the 

owner of Summit Place Kia, according to reports. Summit Place 
has dealerships in Waterford and Clinton Township in Southeast 
Michigan. The West Michigan operations were rebranded Summit 
Place Kia West. The store previously changed hands in 2015, when 
owner Bill Doraty bought it from Keller Ford and moved it from 
Alpine Avenue to its current location at 4575 Plainfield Ave. NE. 
n Collins & Associates in Grand Rapids has acquired insurance 
broker SAIF Agency Group Inc. in Kingsley, just south of Traverse 
City, from owner Cliff Shanoski. Terms of the deal were not disclosed. 
Calder Capital LLC served as the adviser to Collins & Associates, 
which offers commercial and personal lines of insurance.
n Grand Haven CPA firm Walburg+Associates PC merged into 
Brickley DeLong PC in Grand Rapids. The merger gives Brickley 
DeLong a fourth office in West Michigan to go with locations 
in Grand Rapids, Muskegon and Hart, plus its first presence in 
the Ottawa County market. Terms of the deal were undisclosed.
n Battle Creek Area Community Federal Credit Union plans to 
merge into Berrien Springs-based Honor Credit Union. Members 
of the small Battle Creek credit union, which has a single office 
and $19.2 million in assets, voted this month to support the 
merger. The credit union had 2,012 members as of Sept. 30, 
2016, according to a report. Honor Credit Union has 16 branch 
locations in Southwest Michigan and the Upper Peninsula with 
63,608 members and total assets of $706.4 million as of Sept. 30.
n Advia Credit Union plans to buy Peoples Bank in Elkhorn, 
Wis. The deal would give Advia Credit Union, based in Parchment 
north of Kalamazoo, 28 offices in Michigan, Illinois and Wisconsin 
with total assets of about $1.5 billion and more than 130,000 
members. Peoples Bank has about $230 million in assets at four 
offices in Elkhorn, Burlington and Silver Lake, Wis. The deal closed 
Sept. 1 and is Advia’s second purchase of a Wisconsin bank.
n Lake Michigan Insurance Agency, a division of Lake 
Michigan Credit Union, acquired Katt Insurance Agency in 
Belmont. Terms of the deal, which took effect Jan. 1, were not 
disclosed. Katt Insurance was renamed Katt – Lake Michigan 
Insurance Agency. Katt Insurance President Greg Katt will run the 
Belmont office after his father and agency founder Claude Katt 
retired. The agency provides personal and commercial insurance 
policies and specializes in risk management for campgrounds, 
RV parks and outdoor recreational facilities.
n Schupan & Sons Inc. has acquired a majority interest in 
Trinity Metals, a metals recycler based in Indianapolis. The acqui-
sition is a “natural fit” as Trinity specializes in selling recycled 
magnesium to aluminum producers, which comprise a sizeable 
amount of Schupan’s customer base, President and CEO Marc 
Schupan told MiBiz. Terms of the all-cash deal were not disclosed.
n Accuserve Corp. has purchased Paradigm Plus LLC as the 
owner of the Jenison-based contract packaging company chose to 
pursue other ventures. For Jenison-based Accuserve, the deal marks 
an “exciting opportunity” for the organization to expand its capabili-
ties in the region. The firm currently provides contract assembly, 
fulfillment and inspection services. Zeeland-based Rua Associates 
LLC assisted Paradigm Plus in brokering the deal. Paradigm Plus 
offers secondary packaging, hand assembly, labeling and other 
services to companies in a variety of industries including food and 
beverage, consumer goods, electronics and others.

FEBRUARY 6
n The Pioneer Group, a Big Rapids-based publisher of news-
papers and an operator of a digital marketing services business, 

has sold after four generations of 
family ownership. Owners Jack and 
John Batdorff sold the company to 
Hearst Communications Inc., the New 
York-based publishing giant, according 
to a statement. The Pioneer Group 
publishes two daily newspapers in West 
Michigan, The Pioneer in Big Rapids 

and the Manistee News Advocate. The company also includes three 
weekly titles: Lake County Star, based in Baldwin; Herald-Review in 
Osceola County; and The Benzie County Record Patriot. The company 
also publishes four Shopper publications. Terms of the deal were 
not disclosed. Through the deal, the Hearst Newspapers division 
expands its holdings in Michigan, which include the Huron Daily 
Tribune and Midland Daily News.
n Lansing-based Liquid Web LLC, a managed hosting provider, 
has acquired Chicago-based WiredTree, a web hosting firm, 
according to a statement. Terms of the deal were not disclosed.  
The deal followed an August 2016 transaction in which Liquid 
Web acquired the Cloud Sites business from Rackspace. Liquid 
Web generates $100 million in annual revenues and services more 
than 30,000 customers in 150 countries.
n The Orlando, Fla.-based PlanSource, a provider of cloud-based 
benefits and human resources software, acquired Next Generation 
Enrollment Inc. in Ada. Next Generation Enrollment, with 900 clients 
that range from 50 to 35,000 employees, offers services to automate 
the administration of employee benefits, including outsourcing, call 
centers, billing reconciliation and payment, employee communi-
cations, dependent eligibility audits, and COBRA. Next Generation 
Enrollment has offices in Michigan, Virginia and Nevada with clients 
nationwide. The company in 2016 was named to the Inc. 5000 list 
of fastest-growing companies for the third time. Terms of the deal, 
which closed Jan. 20, were undisclosed. 
n Irving, Texas-based Nexstar Media Group Inc. (Nasdaq: NXST) 
has acquired all the outstanding shares of Media General, the for-
mer owner of WOOD TV8, WOTV and WXSP, as part of a $4.6 billion 
deal, according to a statement. The deal closed after the Federal 

Communications Commission last month approved the acquisi-
tion, which had been announced last year. General Manager Diane 
Kniowski was promoted to senior vice president and regional manager 
of Nexstar’s stations in Michigan, Illinois, Iowa, Wisconsin, Montana, 
North Dakota and South Dakota, according to the company. Nexstar 
operates 171 stations in 100 markets.
n Warren-based Art Van Furniture Inc., which maintains mul-
tiple stores in the West Michigan area, intends to sell to Thomas 
H. Lee Partners LP, a Boston-based private equity firm. The deal, 
the terms for which were not disclosed, is expected to close in 
February. Toronto-based RBC Capital Markets LLC acted as finan-
cial adviser to Art Van, while New York City-based Goldman Sachs 
& Co. served as financial adviser to the buyer.

FEBRUARY 20
n AMI Entertainment Network LLC in Grand Rapids has acquired 
NSM Music Group Ltd., a Leeds, U.K.-based manufacturer of juke-
boxes. The deal for NSM Music marks the first overseas expansion 
for AMI, a provider of digital jukeboxes and other products for the 
nightclub and bar industry, according to a statement. Founded in 
1951 in Germany, NSM will maintain its independent branding 
and headquarters. General Manager Martin Agabeg will report to 
AMI President Mike Maas. Terms of the deal were not disclosed. 
Going forward, AMI plans to invest in NSM and enhance the com-
pany’s products and service, according to a statement.
n Southland Auto Wash of Wyoming, Mich. has been acquired by 
Tucson, Ariz.-based Mister Car Wash, according to a statement. 
The deal includes six car wash locations in the metro Grand Rapids 
area and gives Mister Car Wash an entry into the state. Terms of 
the deal were not disclosed. Southland Enterprises Inc., which 
does business as Southland Auto Wash, was founded by the Ellis 
family in the 1950s. President Mark Ellis said Southland pursued 
a sale with Mister Car Wash because the firm “would be respectful 
of our legacy and community.” Mister Car Wash operates 212 car 
wash facilities and 34 express lube centers in 20 states. 
n Kalamazoo-based accounting firm Seber Tans PLC has acquired 
Ullrey & Company PC, also of Kalamazoo, according to a statement. 
Jack Ullrey will serve as a director of Seber Tans. The combined firm 
employs 35 people. Terms of the deal were not disclosed. 
n Holland-based Summit Properties, a boutique brokerage 
focused on luxury and waterfront properties, has been acquired 
by the Coldwell Banker Schmidt Family of Companies head-
quartered in Traverse City, according to a statement. Summit 
Properties, which employs seven people at its offices at 691 
Ottawa Beach Rd. in Holland, will operate as Coldwell Banker 
Woodland Schmidt. Terms of the deal were not disclosed. 
n Grand Rapids-based Meritage Hospitality Group Inc. (OTCQX: 
MHGU) signed three independent asset purchase agreements to 
acquire 69 Wendy’s locations throughout the Midwest and Mid-

Atlantic regions, according to a 
statement. The acquisitions are 
still subject to due diligence and 
are expected to be completed in 
the first and second quarters of 
this year. The company plans to 

acquire all the locations for $111.8 million, a Meritage spokes-
person said in an email to MiBiz. The company is raising $10.5 

million in equity from qualified investors to support the acquisi-
tions, according to a regulatory filing.
n High-end luxury carpet manufacturer Scott Group Custom 
Carpets LLC of Grand Rapids has acquired cross-town rival PWV 
Studios Ltd., a maker of luxury carpets for business aviation, 
commercial and high-end residential markets. According to a 
statement, the acquisition will allow Scott Group to expand its 
product line into the business aviation market and offer addi-
tional textures and patterns. Terms of the deal were not disclosed.
n Shoreline Federal Credit Union in Norton Shores plans to 
merge into Farmington Hills-based Community Choice Credit 
Union. Shoreline Federal has a single location in Norton Shores 
with assets of $17.3 million as of Dec. 31, and 2,641 members. 
The credit union had a net loss of $41,088 in 2016, which followed 
a net loss of $740,395 in 2015, according to financial reports filed 
with the National Credit Union Administration. The deal was listed 
in a monthly activity report issued by the Michigan Department 
of Financial and Insurance Services.
n The Betten-Baker auto dealer group has expanded to Big 
Rapids with the acquisition of Gary Trimarco Chevrolet Buick 
GMC. According to a statement, co-owners Bryan Betten and 
Chris Baker purchased the store from Gary and Lynn Trimarco. 
The Big Rapids dealership will be Betten-Baker’s eighth store. 
Terms of the deal were not disclosed. Betten-Baker took over 
operations immediately.
n Carbide Specialties Inc. of Grand Rapids, a maker of cut-
ting tools for the woodworking industry, has been acquired by 
Riverside Tool Corp. of Elkhart, Ind. Co-founder Paul Lidgard is 
retiring and transitioning out of the business. Tom Roth, the other 
cofounder of Carbide Specialties, will remain with the company. 
The manufacturer will continue to operate from its facility in Grand 
Rapids. Terms of the deal were not disclosed. Riverside Tool is 
owned by Techniks Industries, an industrial tooling manufacturer 
based in Indianapolis.
n American HealthCare Staffing Association LLC of Traverse 
City, which does business as American HealthCare Services 
Association (AHSA), was acquired by New York City-based 
BelHealth Investment Partners LLC, a private equity firm. AHSA 
was founded in 2003 as a provider of clinical and non-clinical 
temporary employees. Industry veteran Tim Cerny will serve as 
president of AHSA, according to a statement. Terms of the deal 
were not disclosed. Executives at BelHealth said the PE firm 
invested in AHSA to capitalize on “exponential growth over the 
next several years” in the vendor management business and help 
lead the company through its next growth phase. 

MARCH 6
n American Grease Stick Co. of Muskegon was acquired last 

year by 3 Rivers Capital, a Pittsburgh, 
Pa.-based private equity firm. A manu-
facturer of branded automotive fluid 
transfer lines and related products for the 
automotive aftermarket industry, AGS has 
operations in Muskegon and the U.K. The 

company, which was founded in 1931, sells products through a 
variety of aftermarket retailers, including Advanced Auto Parts, 
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Muskegon-based KL Outdoor LLC, a manufacturer of kayaks, paddleboards and other watercraft, sold to 
private equity firm New Water Capital LP of Boca Raton, Fla. 

The deal was announced in February 2017. 
The transaction occurred after an unnamed Detroit-based investor group decided to sell its stake in KL 

Outdoor, the maker of Sun Dolphin and Evoke brands of watercraft. Birmingham-based Amherst Partners 
LLC served as the financial adviser to KL Outdoor, which rebranded from Ameriform Inc. in 2016. 

Terms of the deal were not disclosed. 
Just months after the transaction with New Water Capital, the PE firm brokered a merger between KL 

Outdoor and Montreal-based GSC Technologies Corp., a manufacturer of kayaks and other watercraft, and 
a main competitor.

In August, KL Outdoor announced it planned to establish a $9.2 million headquarters in downtown 
Muskegon. 

New Water Capital also brought in a CEO, Chuck Smith, to assist in running the business.

KL OUTDOOR SELLS TO PE FIRM, MAKES 
ACQUISITION, PLANS MUSKEGON HQ
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AutoZone and Pep Boys, according to a statement. 3 Rivers 
purchased the company for $10 million from the Rosen fam-
ily, according to a report in the Pittsburgh Business Times. The 
deal was backed by $9.75 million in subordinated debt and an 
equity co-investment from PNC Mezzanine Capital. JP Morgan 
Chase also provided debt financing for the transaction. Metz 
Lewis Brodman Must O’Keefe LLC of Pittsburgh served as legal 
counsel to 3 Rivers Capital. The sellers worked with investment 
banker Stout Risius Ross Inc. of Chicago. 
n Uvex Winter Holding, a safety equipment manufacturer 
based in Fürth, Germany, has acquired a minority stake in 
Grand Rapids-based Hex Armor. Under the deal, Hex Armor, a 
manufacturer of cut- and puncture-resistant gloves, will begin 
selling Uvex Safety Group’s line of protective eyewear. Uvex 
Safety Group, a subsidiary of Uvex Winter Holding, also will 
sell Hex Armor’s gloves through its sales channels in Europe 
and elsewhere as part of the deal, according to executives. 
Terms of the deal were not disclosed. 
n Michigan’s Great Southwest Sustainable Business Forum 
of St. Joseph has completed its merger into Grand Rapids-
based West Michigan Sustainable Business Forum. The two 
groups plan to keep their separate branding, although the 
consolidated nonprofit will be headquartered in Grand Rapids, 
according to a statement. The West Michigan Sustainable 
Business Forum has a membership of 220 organizations in 
a 10-county area.
n Post Community Credit Union in Battle Creek plans to merge 
into Berrien Springs-based Honor Credit Union. The combined 
credit union would have 23 offices in Michigan with assets of 
nearly $800 million and more than 71,000 members. The deal 
required regulatory approval and the vote of Post Community 
Credit Union members. Post Community Credit Union ended 2016 
with total assets of $84.7 million.
n Backed with capital from Sterling Partners, a Chicago private 
equity firm, Grand Rapids Ophthalmology PC plans to expand 
across Michigan and eventually into neighboring states.
The investment coincided with the formation of a medical 
service organization, Great Lakes MSO, that will look to 
acquire complementary practices in the state and across the 
Midwest. Sterling Partners will focus on growing the clinical 
expertise of Grand Rapids Ophthalmology with more specialty 
and subspecialty eye care and expanding its geographic foot-
print. Grand Rapids Ophthalmology was advised on the deal 
by Grand Rapids-based Miller, Johnson, Snell & Cummiskey 
PLC and Southfield-based Cascade Partners LLC, an invest-
ment banking firm. 

MARCH 20
n Grand Rapids-based fuel distributor Crystal Flash Inc. has 
expanded its geographic footprint into Southeast Michigan 
with the acquisition of Adrian-based Lenawee Farm Bureau 
Oil Cooperative, which has more than 500 customers. Two 
employees will stay on with Crystal Flash, according to a state-
ment. Terms of the deal, which was finalized this month, were 
not disclosed. Lenawee County Farm Bureau Oil Cooperative 
serves agricultural, commercial, construction and home 
heating oil customers. Grand Rapids-based Charter Capital 
Partners served as financial adviser to Crystal Flash on the 
deal. The employee-owned company employs 250 people at 
15 locations in Michigan.

n Universal Forest Products Inc. plans to break into the 
hardwood products business with an affiliate’s acquisition 

of certain assets of Quality Hardwood Sales 
LLC of Nappanee, Ind., according to a state-
ment. Quality Hardwood manufactures and 
supplies hardwood products and cabinetry 
components for homes and recreational vehi-
cles. The company had net sales of about 
$30 million in 2016. According to a state-
ment, Quality Hardwood’s management team 

planned to stay on with the company following the sale. Terms 
of the deal were not disclosed.
n American Health Care Investors LLC and Griffin Capital 
Company LLC — the cosponsors of Los Angeles-based 
Griffin-American Health Care REIT lV Inc. — purchased the 
46,000-square-foot Battle Creek Medical Office Building located 
at 3600 Capital Ave., according to a statement. The multi-tenant 
building situated on 7.34 acres of land stands at approximately 
97-percent occupied and is anchored by Ambulatory Surgery 
Associates LLC, which does business as Brookside Surgery 
Center. The outpatient surgery provider recently signed a new 
lease and occupies about 14,000 square feet in the building, 
according to the statement. The company financed the acquisi-
tion with cash on hand. Terms of the deal were not disclosed.

APRIL 3
n Industrial and fastener distributor Manufacturer’s Supply Co. 
has signed an agreement to sell certain assets to Winona, Minn.-
based Fastenal Co. (Nasdaq: FAST). Fastenal expected to close 
on the deal for Manufacturer’s Supply, or Mansco, at the end of 
March, after this report went to press. Terms of the deal were not 
disclosed. Hudsonville-based Mansco generated roughly $50 mil-
lion in sales in 2016 from locations in Michigan, Alabama and 
Texas. It was founded in 1928. President Jim Mol has operated 
Mansco for the last 25 years. Mansco supplies a range of fas-
tener products “with a particularly strong market position with 
commercial furniture OEMs,” a market to which Fastenal “has 
not meaningfully contributed in the past.”
n The National Growth Practice at Grand Rapids-based Blackford 
Capital has acquired Snowhite Textile and Furnishings Inc. of 
Addison, Ill. The company assists hotels in designing and procur-
ing the interior furnishings for their hotel rooms. The company cur-
rently works with La Quinta, Choice, Wyndham and Hilton hotels. 
Terms of the deal were not disclosed.
n Skytron LLC of Grand Rapids has acquired Auburn Hills-based 

Infection, Prevention, 
Technologies LLC, a pro-
ducer of robots that use 
UV light to disinfect hos-

pital rooms and operating rooms. The deal, which closed last 
September, was just announced after Skytron repositioned and 
rebranded the product line. The UV robots allow a hospital to 
better disinfect rooms, lowering the rate of hospital-acquired 
infections. Skytron, which produces capital equipment for hos-
pitals, employs about 120 people in Grand Rapids. Terms of the 
deal were not disclosed. 
n Grand Rapids-based Meritage Hospitality Group Inc. (OTCQX: 
MHGU) will take on eight new Wendy’s locations in Michigan, includ-
ing its first stores in southeast Michigan. The operator of Wendy’s 
restaurants and other casual sit-down brands said the stores were 
part of its recent $111.8 million acquisition of 69 new locations. The 
deal included restaurants in Cedar Springs, Big Rapids and Cadillac, 
as well five other locations in metropolitan Detroit.

APRIL 17
n Dallas-based America’s Auto Auction has acquired West 
Michigan Auto Auction of Wayland and Parma-based Interstate 
94 Vehicle Auction as part of the company’s larger acquisition 
strategy. The Texas company closed on the deal April 1. Both West 
Michigan Auto Auction and Interstate 94 Vehicle Auction were 
owned by Carl Miskotten, who will remain as the general man-
ager of both facilities, according to a report in Auto Remarketing. 
Prior to the deal, America’s Auto Auction acquired seven facilities 
from Baton Rouge, La.-based Auction Broadcasting Co. in January 
2017. The company operates a total of 21 auction locations across 
the U.S. Terms of the deal were not disclosed. 
n Freehold, N.J.-based Monmouth Real Estate Investment Corp. 
acquired the approximately 340,000-square-foot FedEx Ground 
Packaging System Inc. facility located at 3466 Shippers Dr. in 

Walker. The sale-leaseback 
deal was valued at $32 mil-
lion, according to a statement 
from the real estate invest-
ment trust. Monmouth said it 
will lease the building back to 

the Memphis, Tenn.-based shipping giant for at least 15 years. The 
FedEx Ground distribution center sits in the 230-acre Walker View 
Industrial Park near the Walker Avenue and I-96 interchange. A sub-
sidiary of Rockford Construction Company Inc. is developing the 
industrial park, where executives anticipate building more industrial 
facilities, as well as possible hotels, restaurants and retail, accord-
ing to a previous report.
n Traverse City-based Blue Lakes By The Bay LLC has acquired 
Celtic Transport Logistics LLC, according to a statement on the 
firm’s website. The deal closed Feb. 15. According to a report from 
Traverse City-based The Ticker, the deal was the third for Blue 
Lakes in recent years and helps the company expand its service 
area. Terms of the deal were not disclosed. 
n Martin-based Marshall Plastic Film, a maker of engi-
neered films, blown polyethylene films and custom bags in 
Allegan County, has been acquired by Franklin Park, Ill.-based 
Transcendia Inc., according to a statement. Terms of the deal 
were not disclosed. For Transcendia, the deal expands the com-
pany’s material science capabilities into engineered polyethylene 
films. Marshall Plastic serves customers in a range of industries, 
including the health care, food and industrial markets. According 
to a report in Plastics News, Marshall Plastic generated $24 mil-
lion in sales in 2016.
n Entrepreneur Andrew Porter invested in White Ware Inc., a 
Grand Rapids-based custom software and information technol-
ogy services firm. The company was established more than 30 
years ago by David Whitehouse and Michael Mroczyk. Terms of 
the deal were undisclosed. Calder Capital LLC served as the M&A 
advisor to White Ware.

MAY 1
n Kalamazoo-based Stryker Corp. acquired the assets of 
Charleston, S.C.-based Cactus LLC, a manufacturer of pharma-
ceutical waste management systems, according to a statement. 
Cactus products have been sold in the U.S. since 2012 and have 
been installed in more than 1,300 facilities. The products will 
become part of Stryker’s Surgical Safety business, a division of 
Stryker Surgical Instruments. Terms of the deal were not disclosed. 
n Marshall Excelsior Co. has been acquired by Harbour Group, 
a St. Louis-based private equity firm. The Marshall-based manu-
facturer produces flow-control products for storing, transporting 
and making liquefied petroleum gas and liquefied anhydrous 
ammonia. Terms of the deal were not disclosed.
n The full-service Waterworks Car Wash LLC at 2205 E Beltline 
Ave. NE in Grand Rapids was sold to Tucson, Ariz.-based Mister Car 
Wash, according to a statement. Terms of the deal were not disclosed. 
The acquisition marked the second deal for Mister Car Wash in the 
state this year, after buying the family-owned Southland Auto Wash 
in January. Mister Car Wash, a trade name of Car Wash Partners 
Inc., operates 223 car wash facilities in 21 states.
n Blackford Capital, a Grand Rapids-based private equity firm, 
has acquired a majority stake in Ellison Bakery, a manufac-

turer of cookies and other 
baked goods headquartered 
in Fort Wayne, Ind. Blackford 
Capital plans to use Ellison 
Bakery as a platform com-

pany to wrap in further acquisitions of industrial bakeries in adja-
cent industries, particularly in the gluten-free, nut-free and other 
ingredient-restrictive markets. Ellison Bakery generates annual 
revenues of approximately $50 million and employs 100 workers. 
Comerica Bank provided debt financing on the transaction. Terms 
of the deal were not disclosed. 
n Service Express Inc., a provider of hardware mainte-
nance services for data center infrastructure, acquired Delta 
Computer Services Inc. of Farmingdale, N.Y. The 27-year-old 
Delta Computer Group, a provider of hardware maintenance and 
services, has more than 800 clients that range from mid-market 
companies to Fortune 500 corporations. Service Express serves 
more than 3,500 customers through 36 offices in 17 states. Terms 
of the deal were undisclosed. Service Express is a platform com-
pany of Charlotte, N.C.-based private equity firm Pamlico Capital, 
which acquired the tech firm in 2015.

MAY 15
n International appliance manufacturer Whirlpool Corp. 
(NYSE: WHR) reached an agreement to acquire Redwood City, 

Calif.-based Yummly Inc., 
pending certain closing 
conditions, according to a 
statement. Yummly special-
izes in online food recipes. 

The deal is expected to be finalized this month and will not have 

a material impact on Benton Harbor-based Whirlpool’s earnings. 
Terms of the deal were not disclosed. Yummly was founded in 
2009 and currently has more than 20 million registered users, 
according to a statement. Whirlpool expects Yummly to continue 
to operate as a wholly owned subsidiary. It will maintain its cur-
rent California headquarters. As of September 2015, the company 
had raised more than $24 million and had a valuation of $100 
million, according to media reports. 
n Zeeland Lumber and Supply Co. has acquired Maverick 
Building Systems LLC of Commerce Charter Township, the com-
pany’s first move into the metro Detroit area, according to a report 
in LBM Journal. Zeeland Lumber now operates seven locations 
across Michigan and northern Indiana. Maverick makes roof and 
floor trusses and engineered wood systems. Terms of the deal 
were not disclosed.
n Grand Rapids-based Great Lakes Scrip Center LLC, a provider 
of gift cards for fundraising, has acquired The Manna Group of 
Palatine, Ill. The deal is the company’s second in two years, adding 
800 nonprofit organizations to Great Lakes Scrip Center’s fund-
raising program and giving the company a 95-percent market 
share, according to a statement. Terms of the deal were undis-
closed. Great Lakes Scrip Center works with more than 750 major 
retailers such as Target, Starbucks, Walmart and Speedway. 
n Grand Rapids-based JCT Industries LLC has acquired indus-
trial distributor Brammall Supply Inc. in Benton Harbor, accord-
ing to a statement. The sale extends the market presence of 
JCT Industries, an affiliate of Grand Rapids-based Nemic Inc. 
Brammall Supply will continue to operate as an independent com-
pany. Terms of the deal were undisclosed. Brammall Supply was 
advised by Calder Capital LLC in Grand Rapids. 
n Grand Rapids-based Fox 17 WXMI could soon share corporate 
ownership with WWMT Newschannel 3, the Kalamazoo-based 
CBS affiliate. Hunt Valley, Md.-based Sinclair Broadcast Group 
Inc. (Nasdaq: SBGI) signed a definitive agreement to acquire all 
issued and outstanding shares in Chicago-based Tribune Media 
Co. (NYSE: TRCO) for $43.50 per share. The deal was valued at 
$3.9 billion, plus the assumption of $2.7 billion in debt. Fox 17 
is owned by Tribune Media. In Michigan, Sinclair owns WWMT; 
NBC affiliate WPBN/WTOM in Traverse City and Cadillac; WGTU/
WGTQ, an ABC affiliate in the same cities; and the NBC affiliate 
for Flint, Bay City and Saginaw. The acquisition is still pending 
regulatory approvals. 
n  Tulip City Air Service Inc., the fixed-base operator at West 
Michigan Regional Airport in Holland, has been acquired by Terry 
Boer, the owner of Executive Air Transport Inc., a fixed-base 
operator in Muskegon. Tulip City Air offers private aircraft charter, 
aircraft sales, maintenance, flight training and fueling services. 
Terms of the deal were not disclosed. 
n Hanover, Pa.-based McClarin Plastics, a platform manufactur-
ing company owned by Grand Rapids-based Blackford Capital, 
has acquired Oklahoma City, Okla.-based Custom Composites 
from MetaFund. The deal expands the company’s reach in the 
central and southern U.S. The terms of the deal were not disclosed. 

MAY 30
n Grand Rapids-based FEDCom Credit Union, which has three 
offices in the Grand Rapids area with 7,654 members and assets 
of $67.6 million, proposed to merge into Midland-based Members 
First Credit Union. Members First has eight offices, 50,680 mem-
bers and $480 million in assets. The deal was listed in a monthly 
activity report issued by state regulators.
n Kalamazoo Building Trades Credit Union, with one office, 
620 members and $2.8 million in assets, plans to merge into 
Kalamazoo-based KALSEE Credit Union, which has five offices, 
22,242 members and assets of $172.9 million. The deal was listed 
in a monthly activity report issued by state regulators.
n Honor Credit Union will expand its footprint in the Upper 
Peninsula with the acquisition of Citizens Bank of Ontonagon. 
Terms of the deal, which is pending shareholder and regulatory 
approval, were not disclosed. Citizens Bank of Ontonagon has 
three offices in the U.P. with total assets of $54.2 million as of 
March 31 and deposits of $46.0 million, according to a quar-

terly financial report filed with fed-
eral regulators. The Berrien Springs-
based Honor Credit Union has $734.8 
million in assets, 64,880 members 
and 17 offices. It has three offices 
in the U.P. cities of Marquette, 
Negaunee and Gwinn that were 
acquired in the 2014 merger with SIR 

Federal Credit Union. Honor Credit Union most recently acquired 
Battle Creek Area Community Federal Credit Union and Post 
Community Credit Union.
n The Grand Rapids-based Michigan Obstetrics & Gynecology 
P.C. became part of Metro Health – University of Michigan 
Health on May 1. The OB/GYN practice has been affiliated with 
Metro since its beginning in 1995. The move comes after Metro 
Health merged into the University of Michigan Health System 
last December. All physicians at Michigan OB/GYN remain with 
the practice.
n Grand Rapids-based Meritage Hospitality Group Inc. (OTCQX: 
MHGU) acquired 57 Wendy’s restaurants across Arkansas, 
Missouri, Mississippi and Tennessee. Cumulatively, the restau-
rants employ 1,600 people, according to a statement from CEO 
Robert Schermer. The company plans to integrate the restau-
rants into its operating and accounting software before perform-
ing “extensive remodeling” to update the interior and exterior 
design of the locations “to enhance the overall guest experience,” 
Schermer said.
n Auto Spa Car Wash, which has four express locations in Grand 
Rapids, was acquired by Mister Car Wash of Tucson, Ariz., according 
to a statement. Terms of the deal were not disclosed. The deal marks 
the third for Mister Car Wash in the region since the beginning of 
2017. The company now operates 11 car washes in West Michigan.
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M
embers of the DeVos family finalized a deal to acquire a majority interest in Grant-based 
Ridge Cider LLC in April. 

MiBiz first broke news of the acquisition in December 2016. 
According to documents filed with the Michigan Liquor Control Commission, the DeVos-backed 

RC Investors LLC acquired a 51-percent stake in the maker of alcoholic ciders located at 351 W. 
136th St. along M-37, about 35 minutes north of Grand Rapids. 

Conklin-based apple farmer Bruce Rasch and Matthew DeLong launched Ridge Cider in 2014 
and respectively hold 12.5 percent and 36.5 percent stakes in the company. 

State filings show Dick DeVos, his two sons and a son-in-law formed RC Investors. Dick DeVos, Rick 
DeVos, Ryan DeVos and Nathan Lowery each maintain a 25-percent stake in the investment company. 

Since the deal closed, Ridge Cider expanded its distribution footprint at select Grand Rapids-
area and lakeshore retailers. 

DEVOS FAMILY ACQUIRES CONTROLLING
STAKE IN HARD CIDERY

MiBiz File Photo
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JUNE 12
n Livonia-based Valassis, a publisher of shoppers and direct 
mail marketing, has acquired Portage-based Great Deals 

Magazine, which is mailed 
to 340,000 households 
in the Grand Rapids and 
Kalamazoo areas seven 
times annually, according 
to a statement. Great Deals 

will join the company’s Clipper division of locally-focused market-
ing publications. Terms of the deal were not disclosed. The deal 
allows Valassis to enter the West Michigan market. 
n Grand Rapids-based Chlystek & White Services Inc., an insur-
ance premium audit services firm, was acquired by Farmington 
Hills-based H.W. Kaufman Financial Group Inc., according to a 
statement. CWS will join the Afirm division, which is based in 
Fort Collins, Colo. Terms of the deal were not disclosed. Afirm will 
retain all of the 158 employees at CWS. Principal shareholder Mark 
de Waal will become vice president of sales at Afirm. 
n A Canadian mineral exploration company has purchased the 
mineral exploration rights for a considerable swath of Michigan’s 
western Upper Peninsula. A subsidiary of Longueuil, Quebec-
based Highland Copper Co. Inc. (TSX-V: HI) acquired mineral 
rights for 447,842 acres of property from Kennecott Exploration 
Co. and Rio Tinto Nickel Co., according to a statement. Both 
firms are subsidiaries of London-based Rio Tinto Group. UPX 
Minerals Inc., a wholly owned subsidiary of Highland Copper, 
agreed to an $18 million deal, including $2 million at close and 
a $16 million zero-interest promissory note. UPX will pay down the 
note incrementally over six years. Highland is guaranteeing the 
repayment. The properties span the area roughly from Marquette 
to L’Anse south to Crystal Falls with known gold, copper, iron 
and zinc deposits.
n Round Barn Winery & Distillery of Baroda acquired nearby 
Buchanan-based Tabor Hill Winery & Restaurant, one of the 
state’s original wineries. The deal, the terms of which were 
not disclosed, came about as part of a succession plan for 
the owners at Tabor Hill and a growth strategy for Round 
Barn. The acquisition will allow Round Barn to scale up its 
winemaking capacity, going from about 15,000 cases annu-
ally to more than 30,000 cases over time, said co-owner Chris 
Moersch. Moreover, the deal paves the way for Round Barn to 
sell its craft beer and distilled spirits in Tabor Hill’s restaurant, 
which is allowed under state law. Berrien Springs-based Honor 
Credit Union financed the deal. Tabor Hill also worked with 
the Michigan Small Business Development Center, housed 
within Grand Valley State University.

JUNE 26
n Kalamazoo-based Stryker Corp. (NYSE: SYK) plans to acquire 
all issued and outstanding shares in Ontario-based NOVADAQ 
Technologies Inc. (Nasdaq: NVDQ, TSX: NDQ) for $11.75 per 

share, or $701 million. 
Stryker’s net purchase price 
for the company will be $654 
million, accounting for $47 
million in net cash, accord-

ing to a statement. NOVADAQ is a developer of fluorescence imag-
ing technology that helps surgeons visualize blood flow in blood 
vessels and tissues. The deal closed Sept. 1.
n Traverse City-based Tri-Turf has been acquired by Fishers, 
Ind.-based Advanced Turf Solutions, according to a report in Turf 
Magazine. Terms of the deal, which is expected to close at the end 

of the month, were not disclosed. Tri-Turf owner and President Tom 
Reed, Sr. plans to retire after 36 years in the business. Tri-Turf 
also has a location in Grand Ledge. The deal allows Advance Turf 
to add Michigan to its current 10-state market. 
n Pets Naturally LLC of Traverse City has acquired D.O.G. 
Bakery, a retail and wholesale bakery business also based in 
Traverse City, according to a report in the Traverse City Record-
Eagle. As part of the deal, D.O.G. closed its downtown store and is 
moving into a 1,200-square-foot addition at the existing location 
for Pets Naturally, a holistic pet supply store. Terms of the deal 
were not disclosed. The acquired business will now be known as 
Dog Bakery by Pets Naturally. 
n Traverse City-based Central Security and Electronics Corp. 
has been acquired by the privately-held Habitec Security Inc., of 
Toledo, Ohio, according to a report in Security Sales & Integration. 
Terms of the deal were not disclosed. The deal was announced 
as part of Habitec’s acquisition of two other Ohio-based secu-
rity companies. Habitec had maintained an office in Charlevoix. 
Central Security’s Mike Tubacki has joined Habitec as a security 
technician. 
n Cleveland, Ohio-based insurance broker Britton Gallagher 
formed an investment partnership with Acrisure LLC in Caledonia. 
The arrangement gave Acrisure its first platform investment in Ohio. 
Acrisure has been growing rapidly for years through acquisition and 
has 123 locations in 29 states with about 3,300 employees.
n Lakeshore Opticians in East Grand Rapids partnered 
with Grand Rapids Ophthalmology and changed its name to 
Lakeshore Eye. The practice is the first independent eye care 
provider to join Grand Rapids Ophthalmology and the Great Lakes 
Management Services Organization, which was formed earlier 
this year when private equity firm Sterling Partners made a major 
investment in Grand Rapids Ophthalmology. William Schultz, OD, 
will continue to see patients at Lakeshore Eye and Dave Lintula 
will remain as an optician.
n Gordon Food Service Inc. has signed an agreement to acquire 
Birmingham, Ala.-based Red Diamond Foodservice, according 
to a statement. Following the transaction, Gordon Food Service 
plans to use its Douglasville, Ga.-based distribution center to 
service Red Diamond’s customers. The company is a division of 
the family-owned Red Diamond Inc., which makes and distrib-
utes a range of coffee and tea products, a business unit it will 
continue to operate.
n Michigan City, Ind.-based Horizon Bancorp (Nasdaq: HBNC), 
which has 12 offices in Michigan, plans to acquire Midland-based 
Wolverine Bancorp Inc. (Nasdaq: WBKC) in a cash-and-stock 
deal valued at about $88.2 million. The deal closed Oct. 17 

JULY 10
n Portage-based Carl Walker Inc., an architecture and engi-
neering firm specializing in the parking garage sector, was 
acquired on June 30 by Wantman Group Inc., a West Palm Beach, 

Fla.-based design, plan-
ning and surveying firm, 
according to a statement. 
Carl Walker became a 

wholly-owned subsidiary of WGI Structures. President and CEO 
Gary Cudney, along with other key executives, principals and asso-
ciates, will remain with the company. The company will continue 
to be known as Carl Walker and will be branded as a division 
of WGI. Terms of the deal were not disclosed. Carl Walker has 
designed parking structures all over the country, including many 
of the garages built along the Medical Mile health care develop-
ment in downtown Grand Rapids. Fayetteville, Ark.-based Zweig 
Group represented Carl Walker in the deal. 

n Grand Rapids-based Lumbermen’s Inc., a manufacturer 
and distributor of wood products and building materials, has 
acquired Michigan Prestain Co., a manufacturer of siding 
and trim for the commercial and residential building mar-
kets. The company employs 30 people and operates from a 
66,000-square-foot facility in Wyoming. The acquisition helps 
the employee-owned Lumbermen’s to diversify its product 
offerings, according to a statement. Terms of the deal were 
not disclosed. 

JULY 24
n Ludington-based West Shore Bank acquired Ellis Capital 
Management in Muskegon. The deal, which closed July 17, 
extends West Shore Bank’s wealth management services into 
Muskegon, Ottawa and Kent counties. The bank, with assets 
of $426 million, previously provided wealth management at its 
seven branches in Ludington, Manistee and Hart. Ellis Capital 
Management founder David Ellis, who started the firm in 1997, 
and his staff joined West Shore Bank’s Wealth Management 
group. He became a senior vice president primarily responsible 
for growing the Grand Rapids and Muskegon regions. Ellis 
Capital Management offices in downtown Grand Rapids and 
Muskegon will operate under the name of West Shore Bank-
Wealth Management. Warner Norcross & Judd LLP advised 
West Shore Bank in the transaction. Ellis Capital Management 
was advised by the law firm of Parmenter O’Toole PC.
n C&S Electric, a subsidiary of Steelcase distributor Custer 
Inc. of Grand Rapids, acquired Erickson Electric Service Inc., 
a Grand Haven-based electric contractor that works in the com-
mercial, industrial, telecommunications and residential markets 
around West Michigan. Erickson Electric Service will now operate 
as C&S Electric, according to a statement. The deal, the terms 
of which were not disclosed, will allow both firms to bolster their 
services in West Michigan and enable them to work on larger-scale 
projects. Custer acquired C&S Electric in 2014 as part of a strat-
egy aimed at integrating office furniture and technology, allowing 
the company to “integrate electrical distribution into projects.”
n Traverse City-based Quantum Sails has acquired the 
manufacturing assets and sailmaking rights of Newport, R.I.-
based Hood Sailmakers. The acquisition comes as Quantum 
Sails looks to bolster its presence in the Northeastern por-
tion of the United States, according to a statement. The Hood 
Sailmakers headquarters in Rhode Island will become a new 
regional sales and service hub for Quantum Sails. Company 
executives noted the acquisition will also expand Quantum 
Sails’ exposure to the sailboat racing market — one of the 
main focuses of the company.
n Muskegon-based ScentLok Technologies Inc. acquired the 
assets of Minnesota-based Robinson Outdoor Products LLC 
out of Chapter 11 bankruptcy. The manufacturer of human odor 

control technology and clothing for hunters purchased Robinson 
Outdoor Products — which also makes odor control technology, 

clothing and safety devices for hunt-
ers — after it declared bankruptcy on 
March 28, according to reports. The deal 
includes the ScentBlocker, ScentShield, 
Tree Spider and Whitewater Outdoors 
brands, which ScentLok executives 
hope will add new technology to the 
company’s portfolio. ScentLok will also 

add hunter safety products with Robinson Outdoor’s Tree Spider 
brand. Terms of the deal were not disclosed, but the Minnesota-
based bankruptcy court authorized Robinson Outdoor Products 
to sell its assets and accounts receivable for approximately $5.7 
million and $727,512, respectively.
n Grand Rapids-based Miller, Johnson, Snell & Cummiskey PLC 
served as legal adviser for Ann Arbor-based Speyside Equity Fund 
I LP in its acquisition of the assets and business of Vernon, Calif.-
based West Coast Stainless Products Inc. and Dynatek Machines 
Inc. of Huntington Park, Calif.

AUGUST 7
n Rockford-based Wolverine World Wide Inc. has sold 
its Sebago brand of boat shoes to an offshoot of BasicNet 

S.p.A., a clothing and footwear 
company based in Turin, Italy. A 
subsidiary, TOS S.r.l., acquired 
the intellectual property rights for 
the Sebago trademarks and other 
assets in a deal valued at $14.25 
million, excluding acquisition-

related charges, according to a statement from BasicNet. For 
Wolverine, the move to offload the Sebago brand comes as 
part of a larger strategy that executives hope will streamline 
the organization and increase profitability amid a challeng-
ing consumer goods market. The two companies agreed to 
transition the brand to the new owner through the end of this 
year. Wolverine (NYSE: WWW) acquired Sebago Inc., a maker of 
penny loafers and docksiders boat shoes, in 2003.
n Environmental consulting, engineering and construction-
related services firm Superior Environmental Corp. is now 
100-percent employee-owned. Shareholders Vaughn and James 
Quince, who founded the Marne-based company in 1989, said last 
week that they sold all of Superior’s outstanding shares to employ-
ees. The company initially began its ESOP in 2004 when 10 percent 
of Superior Environmental was owned by employees, according to 
a statement. In addition to its headquarters in eastern Ottawa 
County, Superior Environmental lists offices in Columbus, Ohio, 
Springfield, Ill. and Cheshire, Conn., according to its website.
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A shuttered waste-to-energy power plant in Newaygo County reopened under new owners and 
management after abruptly closing two years ago.

The Fremont Regional Digester, which was placed into receivership in September 2015 
after former owner NOVI Energy failed to cover its upfront costs, runs on organic waste from vari-
ous types of food producers to generate enough electricity to power roughly 2,500 homes.

Despite the fanfare with which it opened five years ago, the $22 million facility — which came 
with a $12.8 million federal loan guarantee — was “overbuilt,” said Scott Eisenberg, a partner and 
co-founder of Amherst Partners LLC, which served as the court-appointed receiver for the digester. 

In January, a Newaygo County Circuit Court judge approved the sale of the assets for $4.4 mil-
lion to Generate Fremont Digester LLC, an affiliate of Generate Capital of San Francisco, Calif.

As of September, the digester had about a dozen companies providing waste to the power plant.

CALIFORNIA FIRM BUYS, REOPENS
FREMONT BIOENERGY FACILITY

Courtesy photo
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n Digital advertising services provider Adtegrity.com Inc. 
of Grand Rapids has acquired Media Place Partners LLC, 
an East Grand Rapids-based media buyer. Principals at the 
two firms say the deal, which closed June 30, will create the 
region’s largest independent media buying and advertising 
firm. Media Place Partners, with just under 10 employees, 
will continue to operate under the same name. The deal offers 
Adtegrity an opportunity to expand beyond web and mobile ad 
buying to more traditional advertising methods, according 
to President and CEO Scott Brew. Additionally, the company 
hired New York City ad industry veteran Jonathan Slavin as its 
chief revenue officer and has started the process of moving 
its headquarters to a new 20,000-square-foot space above 
New Holland Brewing Co.’s satellite facility on Bridge Street 
in Grand Rapids’ west side neighborhood.
n Grand Rapids-based digital jukebox and video systems 
maker AMI Entertainment Inc. was acquired by The Gores 
Group, according to a statement. The Los Angeles-based 
private equity firm completed the transaction through its 
Small Capitalization Partners investment fund. Founded in 
1909, AMI operates in North America and Europe. The Gores 
Group expects to grow AMI organically and through acqui-
sitions, Managing Director Jon Gimbel stated. Terms of the 
deal were not disclosed. Stephens Inc. and Peter J Solomon 
Company acted as financial advisors to AMI Entertainment 
in the transaction.
n Tucson, Ariz.-based Mister Car Wash acquired Standale 
Auto Wash LLC at 4260 Lake Michigan Drive NW in Walker, 
according to a statement. Standale Auto Wash operated as 
a standalone facility. Terms of the deal were not disclosed. 
The transaction marks the fourth acquisition for Mister Car 
Wash in West Michigan, which earlier this year acquired Auto 
Spa Car Wash, Waterworks Car Wash LLC and Southland Auto 
Wash. Mister Car Wash, a trade name of Car Wash Partners 
Inc., operates in 21 states and now has 12 locations in the 
Grand Rapids market. 

AUGUST 21
n Three Rivers-based Armstrong International Inc., a fifth-
generation family-owned manufacturer of energy manage-
ment products, has acquired Delta2 s.r.l. of Milano, Italy, 
according to a statement. Delta2 makes control valves and 
pneumatic operators for the oil and gas, food, pharmaceuti-

cal, power and industrial mar-
kets. Terms of the deal were 
not disclosed. The more than 
30-year-old Delta2 business 
will become an integrated unit 
of Armstrong International 
— EMEA. Armstrong Global 

Holdings President and CEO Douglas Bloss said the acquisi-
tion will bolster the company’s product offerings in the Europe, 
Middle East and Africa region, as well as provide it access 
to a technically skilled workforce and Delta2’s supply chain.
n Independent third-party administrator of employee 
benefits Retirement Planning Inc. (RPI) of Grand Rapids 
was acquired by Appleton, Wis.-based The Retirement 
Advantage Inc., according to a statement. Terms of the 
deal were not disclosed. RPI primarily works with privately-
held companies in the Great Lakes region. The firm designs 
and provides annual maintenance services for retirement 
plans. The company, founded in 1988, is led by President 
Mark Whited. For TRA, an independent third-party admin-
istrator, employee benefits consultant and technology pro-
vider, the deal helps the company execute on its broader 
growth strategy. According to President Matt Schoneman, 
the company aims to ensure a seamless transition for cli-
ents during the integration process. TRA serves more than 
6,000 plan sponsors and has more than $6 billion in retire-
ment assets under its administration.
n Grand Rapids-based Lake Michigan Credit Union plans 
to grow its Florida presence with a deal to buy Naples, Fla.-
based Encore Bank. Encore operates six community bank 
branches in Southwest Florida. Terms of the deal were not 
disclosed. The companies expect the transaction to close 
in the first quarter of 2018, pending regulatory approvals 
and closing conditions. The boards of both companies have 
already approved the deal.
n Grand Rapids-based Alliance Beverage Distributing LLC 
planned to expand into Traverse City and Petoskey by acquiring 
beer distribution rights from Highland Park-based Great Lakes 
Wine & Spirits, as MiBiz exclusively reported. Terms of the deal 
were not disclosed, but the plans also included two warehouses 
in Traverse City and Petoskey.

SEPTEMBER 5
n U.K.-based Playtech acquired the technology, intellectual 
property and certain customer assets of ACM Group, whose CEO, 
Muhammad Al-Amin Rasoul, and management team are based 
in Grand Rapids. Playtech, a supplier of online gaming software, 
is listed on the London Stock Exchange and has 5,000 employees 
in 17 countries. Grand Rapids investment banking firm Charter 
Capital Partners served as financial adviser for ACM Group, a 
business-to-business market maker, dealer and broker in London. 
The deal is expected to close in early September. Terms include an 
initial upfront payment of $5 million, two staged payments based 
on the EBITDA of 2017 and 2018, and contingent consideration 
based on 2019 EBITDA. The total consideration for the transac-
tion is capped at $150 million.
n Fox Motors Group LLC has entered the Southeast Michigan 
market with its acquisition of Ann Arbor Automotive Inc. 

The company, previously owned by Doug Fox, includes three 
separate dealerships that sell Acura, Hyundai and Nissan 

vehicles. Fox Motors, which is owned 
by Dan DeVos, plans an undisclosed 
investment to improve each dealer-
ships’ landscape, facade and building 
and service equipment, according to a 
statement. The dealership group also 

aims to undertake “a significant” renovation at the recently-
acquired Hyundai dealership in 2019.
n Cassopolis-based ICM Silicones Group was acquired by CHT 
Group, a global conglomerate based in Germany that focuses on 
manufacturing and distributing specialty chemicals, according 
to a statement. ICM manufactures a variety of silicone emul-
sions, antifoams, gels and other products used in the industrial, 
personal care, electronics and numerous other markets. Terms of 
the deal were not disclosed. 
n Alan Hartline, the owner of Kingma’s Market, partnered with 
Jeff Butzow to acquire Fish Lads of Grand Rapids Inc., which 
operates Fish Lads and Carvers Grand Rapids’ Finest Meats, in 
the Grand Rapids Downtown Market. Butzow had been a part-
owner in Fish Lads. Terms of the deal were not disclosed. Although 
Hartline’s investment is separate from his growing grocery store 
business, he said the deal will result in more collaborations 
between the two firms, including at his soon-to-open store in Ada.
n Acrisure LLC remained the largest buyer of insurance brokers 
across North America in the first half of 2017. The Caledonia-
based Acrisure closed on 48 deals during the first six months 
of the year. That easily outpaced the second-highest acquirer, 
Deerfield, Ill.-based Alera Group, a private equity-backed 
firm formed early this year that closed on 27 deals, according 
to a quarterly report from Chicago-based Optis Partners LLC. 
Acrisure’s acquisition mode continued in the third quarter with 
the Aug. 1 deal for Northrim Benefits Group LLC in Anchorage, 
Alaska, from Northrim BanCorp Inc.
n Traverse City-based Hagerty Group, an insurer of classic and 
high-end cars, acquired Classics & Exotics, a web-based car 
rental platform for “enthusiast-oriented vehicles,” according to 
a report in Crain’s Detroit Business. The company was rebranded 
as DriveShare on Aug. 21. Terms of the deal were not disclosed. 
Classics & Exotics was a graduate of the Detroit-based Techstars 
Mobility seed-funding program.

SEPTEMBER  18
n Two small credit unions in northern Kent and Newaygo 
counties plan to merge and operate under a new name. Rogue 
River Community Credit Union in Sparta and Newaygo County 

Service Employees Credit 
Union in Fremont will become 
Compass Credit Union when 
the merger closes. As of June 
30, Rogue River Community 
Credit Union had 5,772 mem-

bers and assets of $40.5 million, according to a quarterly 
financial report filed with federal regulators. Newaygo County 
Service Employees Credit Union had 2,998 members and 
assets of $25.2 million.
n Austin, Texas-based Kestra Financial Inc. has acquired 
Rinvelt & David LLC, a wealth management firm in Grand Rapids. 
Rinvelt & David manages about $275 million in assets. The firm, 
founded by Robert Rinvelt and Roger David, provides financial 
planning to businesses and individuals. Kestra Financial provides 
an adviser platform that supports more than 1,700 independent 
financial advisers. Terms of the deal were undisclosed.
n Valvoline Inc. (NYSE: VVV) announced it has signed a defini-
tive agreement with Newtown Highlands, Mass.-based Henley 
Bluewater LLC to acquire its 56 oil-change stores in Michigan 
and northern Ohio, including nearly two dozen locations in Grand 
Rapids, Holland and Lansing. The acquisition closed on Oct. 2. 
Financial terms were not disclosed.
n Boyne City-based Industrial Magnetics Inc. acquired Fort 
Wayne, Ind.-based Javelin Manufacturing, a producer of sepa-
rators and engineered systems for the scrap, recycling, waste, 
mining and related industries, according to a statement. The 
acquisition allows Industrial Magnetics to boost its holdings 
in metal separation equipment. Terms of the deal were not 
disclosed. Industrial Magnetics plans to keep Javelin’s staff 
and Fort Wayne location, which will operate as an engineer-
ing and design center. 
n Lansing-based Neogen Corp., a producer of food and ani-
mal safety products, acquired the assets of The University of 
Queensland Animal Genetics Lab (AGL), which it will rename 
GeneSeek Australasia, according to a statement. AGL had annual 
revenues of $3.1 million and was “a significant customer” of 
Neogen (Nasdaq: NEOG). With the acquisition, Neogen hopes to 
accelerate its growth in the Oceania region. Terms of the deal were 
not disclosed. Neogen now operates four animal genomics labs, 
including locations in the U.S., Scotland and Brazil.
n Norton Shores-based Boss Products USA LLC has sold the 
assets of its RapidFix brand of adhesives to St. Louis-based LHB 
Industries Inc., also known as Lighthouse for the Blind-Saint 
Louis, a nonprofit organization that helps blind people. The buyer 
plans to transfer the RapidFix operation to St. Louis, according to 
a spokesperson for LHB Industries. RapidFix President Len Kelsey 
will stay with the company for six months as a consultant during 
the transition. The company generates annual revenues of $1.5 
million. Terms of the deal were not disclosed.
n Sunnyvale, Calif.-based Trimble Inc. (Nasdaq: TRMB), a 
maker of GPS receivers, laser rangefinders, drones and naviga-
tion systems, has acquired 10-4 Systems Inc., a provider of big 
data technology solutions for shipping, logistics and transport 
companies. According to a statement, 10-4 Systems operates 
from offices in Boulder, Colo. and Wyoming, Mich. Terms of the 
deal were not disclosed.

OCTOBER 2
n Two years after acquiring a 51-percent stake in Virtue Cider, 
an entity tied to global brewing conglomerate Anheuser Busch 
LLC has acquired the remainder of the company. According 

to a filing with the Michigan 
Liquor Control Commission, the 
Anheuser Busch-owned Fulton 
Street Beer Co. of Chicago, 
which does business as Goose 
Island Beer Co., became the 

100-percent owner of the company on Aug. 21, buying out the 
49-percent stake held by founder Greg Hall and his 30 initial 
individual and corporate investors. Terms of the deal were not dis-
closed. According to a report in trade publication Brewbound, AB 
will fully integrate Virtue into its distributor network and move the 
company’s offices to Chicago. Hall and business partner Stephen 
Schmakel will still “drive the vision and possibilities for Virtue” 
and serve on AB’s “craft advisory board.” 
n Grand Rapids-based Crystal Flash, an employee-owned 
fuels distribution company, has acquired Knapp Energy Inc. of 
Kalamazoo, a distributor of gasoline, diesel, home heating and 
lubricants with more than 900 customers, according to a state-
ment. Crystal Flash expects to retain all of Knapp’s employees 
in the deal. Terms of the deal, Crystal Flash’s eleventh acqui-
sition since 2011, were not disclosed. Grand Rapids-based 
Charter Capital Partners advised Crystal Flash on the transac-
tion. BlueWater Partners of Grand Rapids served as financial 
adviser to Knapp Energy, which was represented by Lewis, Reed 
& Allen PC of Kalamazoo. 
n Boven DeKock Electric Group Inc. and Ada Electric Inc. plan 
to merge by the end of the year, according to a statement. The 
companies collectively employ more than 25 people. Kalamazoo-
based M&A advisory firm Focal 5 Group LLC is consulting on the 
transaction. Terms of the deal were not disclosed.

OCTOBER 16
n Battle Creek-based Kellogg Co. is bolstering its product port-
folio with the acquisition of Chicago-based protein bar manufac-
turer Chicago Bar Co., the maker of RXBAR. In the deal, Kellogg 
will pay $600 million, or $400 million net of tax benefits, for the 
company, according to a statement. RXBAR sales are expected 
to reach $120 million this year. The deal value is estimated at 
12-14 times RXBAR’s 2018 EBITDA (earnings before interest, 
taxes, depreciation and amortization), including the tax bene-
fits, the company said. Excluding one-time charges related to the 
transaction, Kellogg anticipates the deal to be immaterial to its 
earnings per share this year and in 2018. The deal is still pend-
ing. After close, RXXBAR will operate as a standalone company.
n Gordon Food Service Inc. has acquired York, Pa.-based Ettline 
Foods Corp., a 125-year-old, family-owned food distribution com-
pany. The deal will expand Gordon Food Service’s reach in the Mid-
Atlantic region, according to a statement. Ettline serves health 

care facilities, schools and 
business customers in a 
four-state area. Terms of 
the deal were not disclosed.
n Danville, Calif.-based 

PowerSphyr Inc., a developer of wireless charging technol-
ogy, acquired Grand Rapids-based Gill Electronics, according 
to a statement. The deal came eight months after PowerSphyr 
signed a manufacturing agreement with Gill Electronics, as the 
company wanted to bring the production and engineering capa-
bilities in house. Gill Electronics makes resonant magnetic sys-
tems, a form of commercial wireless charging infrastructure, 
used in PowerSphyr’s products. Combining the two companies’ 
capabilities “will accelerate time-to-market for products,” said 

PowerSphyr CEO David Meng. Terms of the transaction were not 
disclosed. Meng told MiBiz via email that the Gill Electronics 
operation will continue unchanged in the short term. 
n Grand Rapids-based private equity firm Concurrence Capital 
Holdings LLC closed on its first deal with an investment in 
Holland-based Mission Design & Automation LLC, a producer of 
automation systems for the automotive, office furniture, medical 
and consumer goods industries. Mission Design & Automation 
has been averaging annualized growth of 50 percent over the 
last few years. The company was actively seeking growth capital 
and willing to take on an investor, and its management team 
wanted to remain intact to run the business and grow. M&A 
firm NuVescor Group LLC of Grand Rapids represented Mission 
Design & Automation and introduced the investment opportunity 
to Concurrence Capital. Terms of the deal were not disclosed.
n Cleveland-based Cleveland-Cliffs Inc. has acquired full con-
trol over Ishpeming-based Tilden Mining Co., an active iron ore 
mine in Michigan’s Upper Peninsula. In the deal, Cleveland-Cliffs 
(NYSE: CLF) agreed to pay $105 million in cash to acquire the 
remaining 15-percent equity stake held by Pittsburgh, Pa.-based 
U.S. Steel Corp. (NYSE: X), according to a statement. The acquisi-
tion closed on Sept. 29. Cleveland-Cliffs now maintains 100-per-
cent ownership of the mine, which employs about 900 people 
in Ishpeming, located about 15 miles west of Marquette. Tilden 
mines, concentrates and pelletizes iron ore, as well as maintains 
a railroad operation in the U.P. In a statement, Cleveland-Cliffs 
Chairman, President and CEO Lourenco Goncalves described the 
deal to acquire U.S. Steel’s equity stake in Tilden Mining as “a risk 
free transaction” that will aid the development of a hot briquet-
ted iron (HBI) production facility in Toledo, Ohio. Cleveland-Cliffs, 
which reported $2.1 billion in sales for the 2016 fiscal year, has 
managed the Tilden operation since 1974.
n Marshall-based Marshall Excelsior Co. acquired BASE 
Engineering Inc. of New Brunswick, Canada. BASE designs and 
manufactures high-quality automated emergency shutdown and 
operational controls for the liquefied petroleum gas (LPG) and refined 
fuels industries, according to a statement. It sells in North America, 
Europe and Australia. Terms of the deal were not disclosed. Marshall 
Excelsior, a maker of engineered flow-control products, is a platform 
company of Harbour Group Industries Inc., a St. Louis, Mo.-based 
private equity firm. In July, Marshall Excelsior acquired the assets of 
Rockwall, Texas-based Koch & Associates Inc., a manufacturer and 
supplier of leak-detection systems and gas pressure regulators for 
the propane delivery industry. 
n Portage-based Benefit Administrative Services International 
Corp. (BASIC), a provider of third party employee benefits admin-
istration, has acquired Warwick, R.I.-based COBRA Administration 
& Health Services Inc., according to a statement. The acquisition 
will allow BASIC to expand into Rhode Island from its current ter-
ritory of Michigan, Ohio, Arizona, Florida, California and Missouri. 
COBRA is an outsourced provider of COBRA and HIPAA adminis-
trative tasks. BASIC serves 15,000 employers with HR services 
ranging from flexible spending accounts, health reimbursement 
arrangements, health savings accounts and COBRA services.
n Grand Rapids-based senior living provider Baruch Senior 
Ministries acquired assisted living centers in Blissfield and 
Tecumseh in Southeast Michigan, according to a statement. The 
deals follow the March acquisition of the Mallard Cove Assisted 
Living Center in Petoskey.

OCTOBER 30
n Stryker Corp. acquired a majority interest in French medical 
device company Vexim SA and plans to make a tender offer to 
buy out its remaining shareholders. The Kalamazoo-based Stryker 
(NYSE: SYK) acquired 50.7 percent of shares and 50.3 percent of 
voting rights to Vexim, based in Balma, near Toulouse, France. 
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B
ellaire-based Short’s Brewing Co. sold a 20-percent equity stake to Petaluma, Calif.-based 
Lagunitas Brewing Co., a wholly-owned subsidiary of Dutch brewer Heineken International, as 
MiBiz was first to report.

The deal will allow Short’s to alleviate capacity constraints and continue to grow its business. 
Terms of the deal were not disclosed, but 
industry publication Brewbound reported 
the sale price exceeded 15 times earn-
ings before interest, taxes, depreciation 
and amortization. Industry multiples have 
hovered between 10 times to 15 times 

EBITDA, but have reached as high as 
20 times EBITDA in recent years, 
according to M&A advisers. 

The brewery was on track to 
brew between 52,000 and 55,000 
barrels of beer in 2017 and dis-
tributes to Pennsylvania, Illinois, 
Indiana, Ohio and Wisconsin. 

The company sold 34,457 
barrels of beer in just its 
home state in 2016, accord-
ing to Michigan Liquor Control 
Commission data. Short’s also 
owns the Starcut Cider brand.

SHORT’S BREWING SELLS 20-PERCENT STAKE 
TO HEINEKEN SUBSIDIARY LAGUNITAS

Courtesy photo
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Stryker paid 20 euros per share to funds managed by Truffle 
Capital, Bpifrance and Kreaxi, as well as Vexim managers. Vexim 
said the acquisition of the majority stake by Stryker has an equity 
value of 183 million euros, which equates to about $216 million. 
Vexim specializes in devices for minimally invasive procedures 
to treat traumatic spinal pathologies.
n Rockford-based West Michigan Hopyards LLC purchased the 
farming operation of Hopyards of Kent Co. LLC of Greenville, 
which Pam Miller and John Miller started in 2011. The deal 
included about 14 acres of hops that will nearly double West 
Michigan Hops’ operation to 33 acres, according to Managing 
Partner Bryan Posthumus. The transaction included the land and 
buildings at Hopyards of Kent’s farm on Elkins Street in Kent 
County’s Oakfield Township. The Millers will keep their contract 
harvesting business and its facility on M-91, he said. Terms of 
the deal were not disclosed.
n Lake Michigan Insurance Agency, a division of Grand Rapids-
based Lake Michigan Credit Union, has acquired the 110-year-

old Muskegon Insurance Agency. The 
acquisition follows Lake Michigan 
Insurance Agency’s strategy of buy-
ing agencies located where the credit 
union has a branch presence. Terms 
of the deal were undisclosed, and all 
employees of Muskegon Insurance 
were retained. Founded in 1907, the 

formerly family-owned Muskegon Insurance was run for several 
years by Mark Schrier.
n Richmond, Va.-based The Hilb Group LLC, a broker of prop-
erty and casualty insurance and employee benefits, acquired 
Cheboygan-based BKC Insurance Agency on Oct. 1, accord-
ing to a statement. The deal was Hilb Group’s 39th since it 
launched in 2009. BKC Insurance, which also maintains an 
office in Indian River, helps expand Hilb Group’s Midwest foot-
print. The Northern Michigan company provides property and 
casualty insurance and employee benefits, as well as offers 
specialized programs for agricultural clients in Michigan, Ohio 
and Indiana. 
n ProCare Restoration Service Inc. of Grand Rapids has been 
acquired by Ypsilanti-based Master Maintenance Corp., accord-
ing to a statement. The acquisition of ProCare adds services to 
Master Maintenance’s portfolio that are often requested by cus-
tomers. ProCare Restoration provides property damage mitiga-
tion for issues resulting from fires, water, mold or wind. The firm 
was represented by Zeeland-based Rua Associates LLC in the 
transaction. Master Maintenance offers commercial cleaning and 
building maintenance services across the U.S., Puerto Rico and 
Canada. Terms of the deal were not disclosed.
n Plastic injection molder Clarion Technologies Inc. of Holland 
acquired the assets, business and operations of Garland, Texas-
based GTM Plastics Inc. out of bankruptcy in a section 363 sale, 
according to a statement. The deal closed earlier this month. The 
acquisition adds a third manufacturing location for Clarion, in 
addition to sites in Anderson, S.C. and Greenville, Mich., as well 
as clients in the HVAC industry, a new market for the company. 
Clarion was advised on the deal by BlueWater Partners LLC and 
the law firm of Varnum LLP. Molding Business Services served 
as the financial adviser to GTM Plastics.
n The merger of the Economic Development Foundation in 
Grand Rapids and Lakeshore 504, with offices in Holland and 
Grand Haven, received approval from the U.S. Small Business 
Administration. The two certified developments corporations coor-
dinate small business loans under the SBA’s 504 lending program. 
The merger gives “West Michigan businesses and lenders the 
opportunity to work with an expanded team of experts through-
out the entire loan process,” Economic Development Foundation 
President Julie Parker said in a statement. Lakeshore 504 previ-
ously was managed under a partnership between the West Coast 
Chamber Commerce in Holland and the Grand Haven Chamber 
of Commerce.
n Gaylord-based Skate Fenders, a designer, manufacturer 
and distributor of foot-protection systems for hockey players, 
was acquired by Indianapolis, Ind.-based SPI Products, a firm 
that invests in specialty plastics companies. Skate Fenders’ 
patented products are used by players in the National Hockey 
League, according to a statement. The company was advised 
on the transaction by Grand Rapids-based River City Partners, 
an offshoot of Calder Capital that aims to help small business 
owners with transitions. Terms of the deal were not disclosed.

NOVEMBER 13
n Wabash, Ind.-based Martin Yale Industries LLC, a portfolio 
company of Grand Rapids-based private equity firm LV2 Equity 
Partners LLC, acquired Dry-Lam LLC of Shawnee, Kan., according 
to a statement. The transaction marked the second bolt-on acqui-
sition for Martin Yale, a manufacturer of print finishing, office 
and mailroom equipment. Dry-Lam is a distributor of laminating 
equipment and films to the office product and commercial print 
finishing industries. Terms of the deal were not disclosed, but 
Dry-Lam’s distribution center will be relocated to Martin Yale’s 
Indiana facility. 
n Grand Rapids-based Printing Consolidation Co., which 
also owns Grand Rapids-based Dickinson Press LLC, acquired 
Kingsport Book of Church Hill, Tenn., according to a statement. 
The deal was the second for the Blackford Capital private equity-
backed portfolio company. Terms of the deal were not disclosed, 
but Kingsport’s CEO and CFO will remain with the company after 
the transaction. The 13-year-old Kingsport is a book finishing and 
fulfillment company that operates from a 120,000-square-foot 
facility, where it specializes in customized print runs in a range 
of sizes. The company is also located close to major shipping 
hubs for FedEx and UPS. In a statement, executives at Printing 
Consolidation said they plan to expand the operations, but they 
did not elaborate on what those plans entailed.

n Environmental testing firm KAR Laboratories Inc. of Kalamazoo 
has been acquired by Minneapolis-based Pace Analytical Services 
LLC. Pace completed the asset purchase on Nov. 1, according to a 

statement. The move strength-
ens Pace’s capabilities in the 
Great Lakes region, where it also 
operates a testing lab in Grand 
Rapids. KAR focuses on custom-

ers in the drinking water and wastewater industries in the southern 
portion of Michigan, as well as offers services to the area’s craft 
brewing industry for hops and water testing. Most employees will 
make the transition to Pace, according to a statement. Terms of the 
deal were not disclosed.
n Forestry equipment manufacturer Morbark LLC of Winn, Mich. 
has acquired Wooster, Ohio-based Rayco Manufacturing Inc. The 
deal marks Morbark’s first transaction since being acquired in 
2016 as a platform company for New York-based Stellex Capital 
Management LP, according to a statement. The addition of Rayco, 
a maker of environmental, forestry, landscaping, and construction 
equipment, positions Morbark to offer a broader range of products. 
As part of the deal, Rayco founder John Bowling will remain with 
the company and join Morbark’s board of directors. He maintains 
“an economic interest” in the company after the deal. Morbark 
will continue the brand identity of Rayco, which it will operate as 
a new division. Financial terms of the deal were not disclosed.
n Marne-based Dewitt Barrels Inc., a 124-year-old family-
owned company, and the related DBI Recycling LLC have been 
acquired by Maitland, Fla.-based Industrial Container Services 
LLC, according to a statement. The deal included the machinery, 
equipment and inventory of the Michigan operations. Dewitt is a 
steel drum reconditioning and recycling business. The company 
will now become an operating entity of ICS. Terms of the deal 
were not disclosed. Family member Jason Dewitt will remain at 
the Marne plant as a facilities manager. ICS is a provider of reus-
able containers to customers across North America.
n Inland Seas Engineering Inc., an engineering consulting firm 
based in Traverse City, was acquired by Woburn, Mass.-based GEI 
Consultants Inc., according to a statement. GEI is a national 
geotechnical, environmental, water resources, ecological science 
and engineering firm. The deal boosts the company’s presence 
in Michigan, where the firm has offices in Lansing, Ann Arbor, 
Grand Rapids, Marquette, Iron River and Iron Mountain. Terms of 
the deal, which closed Oct. 27, were not disclosed.
n Grand Ledge-based McLaren Health Care Corp. signed a 
definitive agreement to buy MDWise, a 360,000-member non-
profit HMO, from Health and Hospital Corporation of Marion 
County and Indiana University Health. Terms of the deal, which 
should close by Dec. 31 pending regulatory approvals, were not 
disclosed. MDWise will become part of McLaren Health Care’s 
McLaren Health Plan, a 260,000-member commercial and 
Medicaid HMO. McLaren Health Care includes 12 hospitals, ambu-
latory care centers, a medical group and the HMO. The acquisi-
tion of MDWise would boost the health system’s annual revenue 
to nearly $6 billion.
n Metro Health-University of Michigan Health acquired Grand 
Rapids Family Physicians and opened Metro Health Grand Rapids 
Northeast on East Beltline Avenue, near Knapps Corner. The cur-
rent staff — Dr. David Kutsche, Dr. Gregory Hazle, and nurse 
practitioner Julie Cooper, DNO, NP-C — remain at the practice. 
The office is the third physician practice acquired by Metro Health 
this year. The health system previously acquired what’s now known 
as Metro Health Lowell and Metro Health OB/GYN.

NOVEMBER 27
n Norton Shores-based Nichols Paper and Supply Co. has 
acquired Indianapolis, Ind.-based Spectrum Janitorial Supply, 
a provider of cleaning supplies, in a move to continue expand-
ing in the Midwest. Nichols, a distributor of janitorial cleaning 
supplies and shipping and packing equipment, closed on the 
transaction on Nov. 6, according to a statement. Terms of the 
deal were not disclosed. Nichols’ previous acquisitions include 
Professional Sanitary Supply Corp., Kellermeyer Co. and Industrial 
Cleaning Supply Co. The company has offices in Grand Rapids, 
Detroit, Holland and Traverse City in Michigan, as well as two 
offices in Ohio.
n Traverse City-based Northwoods Office Express LLC has 
acquired the managed print sales and service assets, and the 
printer, copier and typewriter sales and repair assets of Syscom 
Business Technologies Inc., also of Traverse City. According to a 
statement, the deal closed Oct. 9. Syscom will continue its man-
aged I.T. service business.
n New York City-based private equity fund Leeds Equity Partners 
LLC invested in Grand Rapids-based Fusion Education Group, 
according to a statement. Terms of the transaction were not 
disclosed. Fusion offers personalized education at 43 schools 
it operates in eight states and Washington, D.C., although not 
in Michigan. Fusion President and CEO Peter Ruppert and the 
company’s management team will remain with the business after 
the unspecified investment. Investment banking firm William 
Blair advised Fusion on the deal. The company was represented 
by K&L Gates LLP.
n Marani Brands Inc. (OTC PINK: MRIB) of California acquired a 
majority stake in Saint Johns, Mich.-based Peppermint Jim LLC, 
according to a statement. Peppermint Jim operates Crosby Mint 
Farms with operations in Saint Johns and in Arizona. Fourth-
generation mint farmer Jim Crosby, who joined the company’s 
board of directors, said the deal positions the business to tap into 
new markets. Previously, GreenStone Farm Services foreclosed on 
Crosby Mint Farms in 2008, but the family was able to buy it back 
after going through an eviction and sheriff’s sale, according to 
reports at the time. For its part, Marani, formerly a wine and spirits 
company, wants to develop a portfolio of products to build econo-
mies of scale. Marani, which is traded on the over the counter 
market, hasn’t filed with federal securities regulators since 2015.

n Grand Rapids-based Great Lakes MSO LLC has acquired 
Walker Surgical Center. The surgery center, located off of Walker 
Avenue just north of I-96, has three operating rooms that handled 
nearly 4,900 cases by 23 surgeons in 2016. Walker employs 40 
full-time and part-time workers. Grand Rapids Ophthalmology 
and Foot & Ankle Specialists of West Michigan perform proce-
dures at the center. Great Lakes MSO is the management services 
organization formed this year by Chicago-based private equity 
firm Sterling Partners when it acquired a majority stake in Grand 
Rapids Ophthalmology.
n Grand Rapids-based Third Coast Development LLC expanded 
its restaurant portfolio with the acquisition of the assets and real 
estate of Graydon’s Crossing, a restaurant and bar in Grand 
Rapids’ Creston neighborhood. Terms of the deal were not dis-
closed. In August, Third Coast Development’s restaurant divi-
sion acquired Kuzzin’s Lounge on Grand Rapids’ west side and 
Drake’s Pub in Wyoming, as MiBiz reported at the time. The com-
pany also owns The Garage Bar & Grill on Ottawa Avenue.
n Investors in Grand Rapids-based Grand River Aseptic 
Manufacturing Inc. sold a majority of the company to private 
equity firm Arlington Capital Partners of Chevy Chase, Md. The 
investment recapitalized GRAM, a contract developer and man-

ufacturer of injectable 
drugs for pharmaceu-
tical companies, to 
position it for expan-

sion and continued fast-paced growth. The company generated 
more than $20 million in annual sales and has a workforce of 
160 people. Many investors, including Charter Capital Partners of 
Grand Rapids, the Municipal Employees’ Retirement System, co-
founders Van Andel Institute and Grand Valley State University, 
and individual investors from Grand Angels LLC remain as minor-
ity shareholders. GRAM was advised on the deal by investment 
banking firm Fairmount Partners of Conshohocken, Pa. 

DECEMBER 11
n Kalamazoo-based Stryker Corp. intends to acquire Entellus 
Medical Inc. of Plymouth, Minn. in a transaction valued at $662 
million. Stryker (NYSE: SYK) will pay $24 per share for Entellus 
Medical (Nasdaq: ENTL), an 11-year-old medical technology 
company producing products for minimally invasive treatments 
for ear, nose and throat (ENT) diseases. The deal is subject to 
approval by Entellus shareholders and federal antitrust review. 
Entellus in 2016 recorded revenue of $75.2 million, up 22 percent 
from the $61.6 million in 2016, with a net loss of $28.7 million. 
Through nine months of 2017, Entellus generated sales of $64.5 
million and reported a net loss of $19.6 million. Guggenheim 
Securities served as financial adviser, and Skadden, Arps, Slate, 
Meagher & Flom LLP served as outside legal counsel for Stryker.
n Independent Bank Corp. will extend its presence in the 
northwestern Lower Peninsula with the proposed acquisition 
of TCSB Bancorp Inc. in Traverse City. In a stock transaction 

valued at $63.2 million, sharehold-
ers at TCSB Bancorp, the parent com-
pany of Traverse City State Bank, 
would receive 1.1166 shares of Grand 
Rapids-based Independent Bank stock 
for each of their shares. The acquisition 

is expected to close in the first half of 2018, pending approval 
by regulators and shareholders at the privately-owned TCSB 

Bancorp. Traverse City State Bank, with five offices, had assets 
as of Sept. 30 of $346.9 million and $292.2 million in depos-
its, according to a quarterly financial report filed with the FDIC.
n Grand Rapids-based office furniture maker Steelcase Inc. 
(NYSE: SCS) signed a definitive agreement to acquire AMQ 
Solutions, a California-based maker of height-adjustable desk-
ing, benching and seating for workstations, according to a state-
ment. AMQ had revenues of approximately $37 million over the 
trailing 12-month period. Steelcase expects the all-cash trans-
action to be finalized during the fourth quarter of the company’s 
current 2018 fiscal year, pending regulatory approvals. Terms of 
the deal were not disclosed.
n Grand Rapids-based restaurant operator Meritage Hospitality 
Group Inc. (OTCQX: MHGU) acquired a pair of Wendy’s restaurants 
in Virginia and signed three separate asset purchase agreements 
for another 55 Wendy’s locations in the Eastern U.S. and Midwest, 
according to a statement. The deals, which are subject to due 
diligence and other approvals, are expected to close in the first 
quarter of 2018. Combined, the acquisitions should add more 
than $100 million in annual sales to the company, which expects 
them to be accretive to earnings. Meritage plans to convert the 
restaurants to its operating and accounting platform and remodel 
the stores to Wendy’s new design protocol. The company currently 
operates 253 restaurants in 12 states and employs 7,700 people.
n Grand Rapids-based private equity firm Auxo Investment 
Partners has moved into the transport business with the acquisi-
tion of M/G Transport Services, a New Orleans-based barge com-

pany. M/G Transport operates a fleet of 
250 barges in a market that runs from 
Houston, Texas to Mobile, Ala., and from 
the mouth of the Mississippi River up to 
Baton Rouge, La. M/G Transport serves 
the oil and gas, agriculture, and chemi-
cal processing industries. The manage-
ment team and employees will remain 

with the company. Terms of the deal were undisclosed.
n Kalamazoo-based Landscape Forms Inc. acquired Phoenix-
based Kornegay Design, a designer and manufacturer of con-
crete planters, according to a statement. The company, founded 
in 2000 by Larry and Paula Kornegay, had marketed its products 
via Landscape Forms since 2010. The products will be marketed 
as “Kornegay Design, a Landscape Forms Company.” Landscape 
Forms will continue production at Kornegay’s facility in Phoenix. 
The deal was announced in September. 
n Grand Rapids-based Inner City Christian Federation (ICCF) 
finalized the acquisition of 177 residential properties in the West 
Michigan and Lansing areas in a deal MiBiz exclusively reported 
on in June. The Grand Rapids-based nonprofit housing organiza-
tion acquired the properties, which include 213 housing units, 
from Residential Dynamics Group LLC, a Chicago-based real 
estate investment fund. Terms of the deal were not disclosed. 
ICCF plans to invest $4.5 million in improvements to the proper-
ties — with a focus on energy efficiency and sustainability — as 
well establish a program through various partnerships aimed at 
ensuring 50 percent of the homes are sold to low and moderate 
income families.
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G
rand Rapids-based Tillerman Seeds LLC in October acquired the assets of Dansville, Mich.-based 
D.F. Seeds Inc., a 25-year-old independent supplier of soybeans and wheat. 

The company has a customer base of more than 400 farmers and specializes in varieties 
that grow specifically in Michigan’s climate, as well as non-GMO seeds. 

Terms of the deal were not disclosed. DF Seeds President Chris Varner will continue in her 
position and run the company going forward. 

Tillerman Seeds recruited investors from throughout Michigan to participate in the deal, 
including executives from the manufacturing and agribusiness sectors. Wells Fargo provided 
senior debt financing and a revolving credit facility for Tillerman Seeds, which was advised by 
the Grand Rapids office of law firm Barnes & Thornburg LLP. 

The seller was represented by Dickinson Wright PLLC, also out of Grand Rapids. 
According to Tillerman Seeds CEO James Sheppard, the first deal served as a proof of con-

cept for the company’s strategy of acquiring profitable independent seed companies that have a 
regional presence and annual sales in the $10 million to $30 million range. 

TILLERMAN SEEDS MAKES FIRST ACQUISITION, 
SEEKS TO CONSOLIDATE REGIONAL SEED PRODUCERS


